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NATIONAL DEBT, 
T H E 
NATIONAL INCOME, 


AN D THE 
NATIONAL EXPENDITURE. 
„„ i 


Some ſhort Inferences and Reflections applicable to the preſent 


. Criſis, _ 


By JOHN EARL of STAIR. 


O Navis] referent in Mare te novt 
Fluctus? O] quid agis fortiter occupa 
 Portum. Nonne vides, ut 
Nudum Remigio Latus 
Et malus celeri ſaucius Africo, 
Antennæque gemunt, ac fine Funibus 
Vis durare Carinæ 
Poſſint imperiofius | 
Aquor? Non tibi ſunt integra Lintea, 
Non Di, quos iterum preſa Voces malb. 
| | Quamvis Pontica Pinus 
[1 5 Sve Filia nobilis, 
1 | Fattes & Genus & Nomen inutile. 
Vl pictis navita Puppibus 
— Fidit. Tu ni Ventis 
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and the NATIONAL EXPENDITURE. 


HE Funded Debt at the Concluſion of the War, in- 
cluding 7, 299, 375 Value of Long and Life Annui- 
ties given as Premiums, and the 1, ooo, ooo borrowed on the 
Six-pence in the Pound Civil Liſt Duty, likewiſe including 


NATIONAL DEBT, the NATIONAL INCOME, 


the 6,983,553 founded in 1763, amounted to — L. 138, 402, 601 


The Unfunded Debt (an equitable Allowance being made 
for the Exceſs of the Extraordinaries in the two firſt Vears 
of the Peace, beyond the Average of the following Vears, 
which Allowance amounting to 2,000,000 to a Trifle) being 
carried to the Debt of the War, amounted to — 


8, ooo, ooo 


Total Debt at the Concluſion of the War — 146,402,601 


Thhe Funded Debt at Chriſtmas 1773, including as above, was 
The Unfunded Debt, Exchequer Bills 1,000,000, ditto 
lent to the Eaft India Company 1,400,000, Navy Debt 


1,849,371, ſuppoſed Debt of the Civil Liſt 800,000, in all 7 
— 139,348,746 


Debt at the Concluſion of the War was — 
Debt at Chri/tmas 1773, was — —— 
Paid off therefore wv ass —— — 
Too the Diſcharge of which have been applied the follow- 
ing extraneous and adventitious Sums, which as they aroſe 
moſtly out of the War, ought to have been in a great Part 
deducted from the Debt incurred by the War. 
Produce of French Prizes  ——— 815,500 
Army Savings — — — 964,755 
Balance of Earl Chatham and John Calcraſt's 
Accounts, and Army Savings | 216,222 
Compoſition for French Priſoners — 670,000 
Sale of Ceded Iſlands — — 50, ooo 
From the Eaft India Company, after deducting the 
1, 400, ooo lent them on the Contract for territorial 
Indemnification —— — — 800,000 


To gained by the Public which the Company loft 


134,299,375 


55049,371 


146, 402, 601 
139,340,746 


7,053,855 


by the Indemnity of One Shilling per Pound on Tea 7oo, oo 


From the Bank for the Renewal of their Charter 110,000 


f 4,340,477 
To Diſcount at 10 per Cent. on the 1,500,000 
paid in the Year 1772 ns 5 


* ——— 


The Debt therefore paid by the permanent Exceſs of the 
Incomes of the State beyond the current Expences thereof 
during Eleven Vears of profound Peace, and unequalled Pro- 
ſperity of Trade, with the Land Tax at 4s. during Five Years 
of the Period, and during the reſt of it at 3s. with Lotteries 
every Year but two, the Profits of which, though no certain 
or ſolid, far leſs an eligible Reſource, amounting to 1,200,000 
and upwards included, amounts to no more than — 

Annuity or Intereſt payable at the Concluſion of 


4,496,477 


„ 


— ] » en. 


2,557 


3 


78 


—— — 


the War on Debt funded and unfunded, about 4,900,000 


Ditto payable at Chriſimas 1773, about 


POET "IS 


| age 


[ 4 ] 


No State is made for the Years 1774 and 1775 ; but as the Debt pre- 
tended to be paid during thoſe Years (it is apprehended) will be more than 
balanced by the new Debts contracted and contracting, for which no 
Proviſion has been made, it is thought the National Debt will not differ 
greatly from the Sum it is ſtated at on the other Side; and conſequently the 
Debt diſcharged will not exceed, even during the Thirteen Vears that the 
Peace has laſted, the Sum it is ſtated at on the other Side. The Equivalent 
to Scotland amounting to 248,550 is not ineluded, nor any Value put upon 
the 2,000 paid yearly toward the Improvement of the Scorch Fiſheries and 
Manufactures, nor on what may remain of the Life Annuities granted in 

745 and 1746, nor on the 50,000 and upwards paid yearly for the Ma- 
nagement of the National Debt ; but theſe will in Part be balanced by 
the Falling- in of the Life Annuities 1757. and the Decreaſe of the Va- 
ue of the Long Annuities, by the Time that has intervened ſince they 

were granted. | 

I am well aware, that the National Debt at the Conclußien of the 
War is ſtated higher by about 2, ooo, ooo than I ſtate it, in a very capital 
Performance, intitled, The Conf. 1derations, &c. (for the Memory, and for the 
good Intentions towards his Country, of the reputed Author of which no 
Man has a greater Reſpect than myſelf) ; but ſurely the Years 1764 and 
1765, when he preſided over the Adminiſtration of the Finances with great 
Integrity and Ability, cannot be exempted from the Charge of Extraor- 
dinaries for Sea and Land; according to the Average Demands. on theſe 
Accounts in the ſucceeding Years of the Peace; nor can the Deficiency 
of Grants and the Deficiency of Funds in theſe Years ever make any 
Part of the Debt of the War, being conſtant Charges in every Peace 
Eſtabliſhment, and vary according to the Nature of the Services and the 
Sagacity of the Apportionment, theſe amounting to 1,976,003, make the 
difference betwixt us. 

It has been objected, that the 700,000 gained by the Public on the 
Tea Indemnity is a fair Exceſs of the Permanent Incomes of the State, 
the Company having paid no more than the Average Income of the Du- 
ties for Five Vears preceding the Contract; and this Reaſoning is conclu- 
ſive, provided the Loſs was not (as it is generally believed it was) occa- 
ſioned by the Duties laid on Tea conſumed in America, but by the miſ- 
taken Notions of the Company as to the Practicability of extending their 
Tea Trade. The Parties are at Hand to ſet this Matter in its true Light. | 
The Particular Produces of the Duties on Tea not being to be met with 
in any Place where I can have Acceſs, I can do no more than ſtate the 
Objection and the Anſwer. It has likewiſo been objected, that three of 
the Lotteries were attended with Annuities ; but either in Money, in Al- 
leviation of Intereſt, or one Way or other, they certainly were beneficial 
to Government in the Diſcharge of the Public Debt to the Extent ſtated 


and more. 


December 5, 1775. * . an.. The 
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The Debt pretended to be paid in 1774 and 1775 does not exceed the 
Debt contracted in theſe Vears, for which no Proviſion was made. 


0. F, 

The Debt paid off in 1774 and in 1775 was 1,000,000 
3 fer Cents. in each Year at 88 fer Cent. in both Years = 
2,000,000 at 88 per Cent. make — — L. 1,760, ooo 


6 Debt contracted in 1 774 and 1775, for which no Proviſion 
' was made. 3 
New U Bills — — — 2 50,000 
Ordnance Extraordinaries beyond what were granted i in 1774 190, 423 
As far as can be conjectured from the Scrap of Paper on 
the Table of the Houſe of Commons, the whole Year 


1775 is not near comprehended. 


Army Extraordinaries beyond what were granted in 1774 582,628 
Intereſt of Unfunded Debt and Lottery GH for two | 
Years, at leaſt — — _ 200,000 
Navy Debt increaſed, excluſive of the 200,000 granted N 
towards paying it in 1774 — — — 849, 208 
| Total new Debt contracted in 1774 and 1775 1 2,072, 259 
Debt paid off in 1774 and 1775 — — 1,760, ooo 
Debt cle exceeds Debt paid = 312,259 


Which 1 is more than what was undertaken to be proved. 

N. B. This is excluſive of 3 54,735 taken towards the Supplies 1775, by 
Anticipation out of the laſt Chr;tmas Quarter of the Sinking Fund, but not 
chargeable particularly on 1774 and 1775, as the Abuſe began ſoon after 


the Peace. 

Notwithſtanding theſe n to the Public Debt, yet the EAN 
India Company (little uſed to profit by her Servants Crimes) having, 
as I am told, I believe with Truth, been very unexpectedly enabled from 
the Rapine, not the Trade of the Eaſt, to diſcharge all, or at leaſt a great 
Part of the Loan of 1,400,000 made to the Company by the Public, the 
National Debt at Chriftmas 1775 was probably ſomething within the Limits 
of One Hundred and Forty Millions. But that auſpicious Epoch! is now fled 
to return no more; each frantic Hour teems with precious Impoſſibilities, 
expenſive Chymeras, baſeleſs Incoherencies, Phyſical Neceſſity; the avow- 
ed Barrier of our Supremacy is ſtormed on every Side, and we are com- 
pelled to aſſert and believe, that Armies, ſo ſlenderly equipt that they 
ſcarce could march in a Body One Hundred Miles through the Country 
of a Friend, are in one Campaign to make the Conqueſt ff a great and 
warlike Empire, where they cannot even arrive much before Auguſt, 
Let our Miſeries at leaſt teach us Humility, let human Pride fallen proſ- 
trate lick the Duſt ;: What is Man? how little, how abject muſt he be 
in the Eye of Providence? when the Fate of Nations hangs on the De- 
_ cition of Counſels ſo wilful and fo weak.—O ! Guardian Angel of the Land 
_ avert thy People's Fate, to thee I lift a Hand * of | the W rongs, 

and unſtained with the Plunder of my Country ! 
March 20, 1776. Sums 


TS 


Sums levied on the Britiſh Subject in the Year 1774. 


To Charges on the old Long and Life Annuities not 

ſtated in the Exchequer Paper, giimated * — 3.000 
To the Civil Liſt — — — 8oo, ooo 
To the Duchy of Cornwal and Lancaſter Fines, Princi- 


pality of Wales, Scotch Crown Revenues, &c. Sc. eftmated 200,000 
To Profits on the Lottery — 15o, ooo 
To Produce of the Sinking Fund — — 2,976,382 
To Coinage Duties — —— 15,000 
Intereſt and Management on the Equivideat to Scotland 10, 600 
To Improvement of Scotch Fiſheries and Manufactures 2,500 


To Expences of Management and Collection on 8, 60%, 838 J. 


eſtimated, one with the other, at 10 per Cent. of the neat 
Produce — 


—— — 


860,800 


To Bounties on Importation and Exportation, Whale and 


White . Fiſheries, eftimated — — 200 9080 
| 10,168,638 

To Land and Malt, Land a at 35. — — 25, 250, 00 
Total levied on \ the Subject within the Vear 1 774 12,41 8,6 1633 


To the Creditors of the Public and Charges — L. 4, 445, 8 56 


8 607,838 


To Fees and . of Office of every Kind, e Foo, ooo 


et Aa TY a. 


Where the Word eſtimated is added, the Sums ſtated are from the beſt (but not 
abſolutely deciſive) Authority I can find, or from the moſt probable Conjectures I 
can make. As Truth is my Object, I ſhall be very happy to be ſet. right in theſe, or 
wherever I am wrong. I hope I am not (the vaſt Extent of the Subje& conſidered) 
very materially ſo ; at leaft I dare preſume with Confidence not ſo materially as to 
affect the Concluſions that are drawn, and which every Man of Common Senſe muſt 
draw from the Premiſes. Abſolute Trifles I have not regarded ; nor in Matters of 
this Kind are they worth the Trouble that they coſt. 
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Enormous as the Sum on the other Side may ſeem, . and far beyond the 


| 

| N ational Faculties, equal perhaps to almoſt all our circulating Specie, yet of 

q this whole Sum there 1s only unappropriated the Land and Malt ; which, 
| | even with the Land at 4s. Militia Loan, Deficiency, and Expence of col- 


lecting deducted, will ſcarce produce neat 2, 2 50, ooo; and the Sinking Fund, 


which at a fair Average of Vears cannot be eſtimated at much more than 
0 2, 500, ooo, notwithſtanding the caſual Produce in 1774 of near 3, ooo, ooo, 
the unappropriated National Revenue will therefore amount to no more 
than 4,750,000 ; the avowed, nay neceſſary Peace Eſtabliſhment, Navy Ex- 
| traordinaries, called Navy Debt, at a fair Average included, and a very 
{mall Allowance being made for unforeſeen Contingencies, will amount at 
leaſt to 4,200,000/, The Balance therefore of the N ational Income wall 
" only be 550,000/. of which, could 200,000. be allotted to augment the 
Civil Lift, there will only remain a Balance of 350, ooo. which, even 
with the precarious Profits of a Lottery thrown in, will ſcarce be a ſuffi- 
cient Security to borrow Ten Millions on ; a Sum which the enſuing 
Campaign may poſſibly require, if Preparations adequate to the Occaſion 
are or can be made, and Proviſions are voted adequate to theſe Prepara- 
= tions; without amuſing the Public with fallacious and defective Eſtimates; 


with no Eſtimates of nor any Proviſion for certain and capital Expences; 


” * — * 
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with Funds taken at the capricious or artful Produce of ſhort Periods, - 

not at the fair Average of Years; with: Debts at Three per Cent. paid 

| off with one Hand, and contracted at Four with tue other; and al 5 
reſt of the Charlatanneries of the Annual Budget. 8 
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December 5, 1775. 
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The National onappropriated Income abe not Sed 4,7 50,0007, Land 
2" "nn being at 45. 


4 * 
* 


„„ ” ©K 0 O F. 
"A 45. Land Tax at an Average produces groſs — ＋. 1,980,888 


„ — 


DEDUCTIONS. 


Expence of the Militia — — —— 179, 766 
Intereſt on the Loanx⁊x.ͤꝛy _ — 
Expence of collecting, &c. paid at the Auditor s Office, 5 

84. in the Pound to a Trifle; it is 72 d. certain, beſides ſome 


caſual Deductions —— — 65, 666 
Land Tax 505 Produce —— — — 1,980,888 
Deductions — — ⁵Cꝙw 2 
Land Tax neat —— — I 1,6 59,456 
Malt Tax, Deductions, at a fair Average amounting to | 
202, 2280. ea, taken out, produces neat 4 — 547,772 
Total Land and Malt 1 neat e 2,20% 2 28 


The Sinking F und for Eight Vears, from the PR of April 
1767 to the 5th'of Abril 1775, has produced (deducting an 
Average of 45,000 J. yearly, carried from the Supplies to 


make 0 good the Deßgiengy of the Funds for 1758) neat 5 . N. 
20,051,340/. which is to a Trifle 2,506,400/. yearly 2,506,406 


National unappropriated Eſtate, Land at 45. is only 3 471 3.625 p 


6 — 2 


Which is what was. to be proved. 


Peace 


is: * 
1 15 1 * 15 


Peace Eſtabliſhment will amount at Teaft to 4, 200, oobl. 
N P.R G G F. 


The Vear 1774 is taken as a fair equal Year: If taken for Three Years 
preceding 1775, when the American Troubles began, the Average Ex- 
pence will be greater; if taken for Seven Years, it will be — 
greater: Conſequently 1774 is a fair if not a favourable Vear. 
Navy in 1774 amounted to — — LV. 1, 904, 91) 
N ey Extraordinaries, called Navy Debt, at a low Average ee 


5 285,204, 9 7 
Ondnance, and and. extraordinary — „ 
Army — — — Ii, 
Miſcellaneous — — 60,252 


Unforeſeen Contingencies chat Year on account of the new > 
Coinage amounted to 256,000/. but ſay the yearly Average is $00,000 
Expences .of the Lottery and Intereſt of Unfunded Debt, 


about —— — — | 85,000 
| 6 — g 
8 Eſtabliſhment ! Is. —— — 4327 1,063 


Which 18 what v was to be proved. 


If to this is added the Addition we are told, but in this 
State of Things it is ſcarce . to ſuppoſe, i is to be made to 


U 


1 


the Civil Liſt of — — m—_ 200,000 

The Peace Eſtabliſhment will = 5 = 5 ; = wy = 5 
VUnappropriated National Eſtate, as ane other Side 4,71 3,62 5 5 
Peace Eſtabliſhment — — 4,477, 6g 
Balance of unappropriated Eſtate . — ; . * 242, $62 


- : "7 11 


(Certainly, even with the precarious Profits of a Lottery thrown in, no 
ſufficient Security to borrow Ten Millions on, which is s what was to be 
proved. | | | 


March 20, 1776. 


Something 


0 —— — — 
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Something may perhaps be neceſſary to reconcile to myſelf and to the 
Public, my ſetting my Name to theſe Papers. Vain Glory cannot be my 
Object. Inveſtigations of this Kind are Works of Induſtry, Works of 
Application, not of Fame. Ambition, daring and headbng as ſhe is, 
muſt ſhrink back from a State of Things like this; and on ſuch Wretch- 
edneſs, Avarice ſurely can build no Hope. To Faction I never was a Friend. 
What therefore is s meant, is to authenticate, to give Weight (ſo far as my 
poor Opinion can give Weight) to Calculations, of which the material 
Part is founded in Truth; and which are of the greateſt and of the very 
firſt Importance to be thoroughly underſtood by every Man of Property 
in theſe Kingdoms. It is likewiſe meant, to awaken the Public from the 
fatal Lethargy, and fatal Luxury, that an unreal Mockery of Paper Wealth 
has plunged them into; whilſt Diſtreſs and Public Bankruptcy dogg them 
at the Heels. It is moreover hoped, that this State of the National Situation 
may tend to-open the Nation's Eyes, to the indiſpenſable N eceſſity of put- 5 
ting an End to this unnatural Civil War with America; a War of an enor- | 
mous and unknown Expence, and of a Difficulty, not to ſay Impracti- 
cability i in itſelf, little underſtood by the ſhallow Adviſers and Conductors 
of it; without mentioning the armed State, the fure, and decifive Inter- 
ference, at a proper Time, of Rival foreign Nations; a War of which 
the Juſtice (if even no more was meant than meets the Ear) is very doubt- 
ful, the Succeſs unavailing, and next to deſperate, and for the Expedi- 


ency of which, without begging the Wells, there is not, cannot be, 
one Argument, or Advocate. 


Far, very far from my Thoughts, is any thing perſonal againſt the no- 
ble Lord who is at the Head of the Finance Department; he has done 
what many, I might almoſt ſay all his Predeceſſors have done before him; 
for each, alas! in his Tide of Power, has too often en the ein 
Plunderer, too ſeldom the careful Father of the State; but Perhaps the 8 
Circumſtances, or at leaſt the Corruptions of the Times, do not admit 
of a better Regimen. 


Ju tic 


i 32 1 

Juſtice moreover requires the Avowal from me, that in the Debt 
diſcharged in 1772, and in the leſs than Nothings of 1774 and 
1775, great Frugality and a rigorous Attention to the Public Inte- 
reſt has been ſhewn; and indeed through the Whole of the noble 
Lord's Conduct, a faint, a feeble, and a doubtful Ray of Feeling for 
the preſent, Apprehenſion for the future, ſhines; making at leaſt the 
Darkneſs of his Colleagues more viſible. Something likewiſe of Engliſh 
Candour, Engliſh Humour, Engliſh Good Nature (whilſt England was 

good natured) barren indeed of Good Works, breaks forth every now 

and then; and ſhould the ſtealing Hand of Time mature theſe happy 
Seeds into fair Virtue, into noble Deciſion, either with ſoft Compaſſion, 
equal Juſtice, attempered with ſweet Humanity, to wipe away the bloody 
Tear from the Cheek of much · miſrepreſented America, or with generous 
Diſdain, without caſting one lingering longing Look behind, to renounce . 
Emoluments, which Honour forbids to taſte, my poor honeſt Praiſe, 
ſtern though I am, and relentleſs in the Public Cauſe, ſhall freely low, 


and applauding indulgent Britain ſhall in the Future perhaps forget 
the Paſt. 
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